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SAHAFA
ﬁ W Sahara Asset Management Company Private Limited
Prventmrnt Muanaper o Sahorw Nutuod Fand. SERS Regn. o MEGI0%6A)

DIRECTORS' REPORT

OF

We have pleasure in presenting the Report of the Direclors together with the Audited
Accounis for the financial year ended March 31, 2013

REVIEW OF FINANCIAL RESULTS OF THE COMPANY

The summarized financial results for the year are as under;

| 201213 | 201112

| Particulars Amount (T) Amount (7)

| Gross Income 4,13,18,717 | 2,93,40,930

Loss Before Depreciation (2,13.89.702) | (26855969

_Less: Depreciation — | 872,084 052 536
Loss Before Taxation & Prior Period liems (2,20,01,864) | (2.78.06,505) |

| Less: Prior Period Expenditure 2,38 802 14,586,254

| Less Fringe Benefit Tax — 0| 0

. Less: Prior year Tax adjustment | FBT) . B )

| Net Loss For the Year (2,22.,41,786) | (2,92.64,759)
REVIEW OF OPERATIONS

The Company’s incurred losses of T.2.22 cr for the current financial year ended 31" March,
2012 as compared 1o the total loss of T 2.83 or during the financial year 2011-12. The
Company is the Investment Manager to Sahara Mutual Fund The lotal Assets under
Management (AUM) were T 226.88 cr as on 31" March, 2013 as compared o total Assals
under Management (AUM) of T 923.93 cr as on 31" March, 2012 The Company has 21
offices in operations as on 31" March, 2013

As on 31" March, 2013, Sahara Mutual Fund offers 16 schemes which include opan ended

Equity schemes, 1 open ended Equity Linked Savings Schema (ELSS). 1 open ended Liquid
scheme, 1 open ended Gilt scheme and 4 apen ended Income funds.

PORTFOLIO MANAGEMENT SERVICES (PMS)

The performance of Portfolio Management Services (FMS) has been found satisfactory.
Portfolio Investment approach has been disciplined

CAPITAL

No further equity or preference share capital was issued by the Company during the year
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DIVIDEND

in the view of the losses incurred by the company the Board of Directors does nol
recommend the declaration of dividend.

FOREIGN EXCHANGE EARNINGS & QUTGO
There was no a foreign exchange eamings of outgo dunng the year.

PERSONNEL

The siatement as required under section 217(2A) of the Act containing the particulars of
employees as prescribed under the Companies (Particutars of Employees) Rules. 1975, as
amended, the names and the relevant particulars of the employees are set out in Annexure
to the Director's Report.

ATUT URE RTIC

The requirements of disclosure, in terms of Section 217 (1)(e) of the Companies Adt, 1958,
read with Companies (Disclosure of particulars in the report of Board of Directors) Rules,
pertaining to steps taken regarding conservation of energy & chnology absorption, do not
apply 1o the Company

There were no foreign exchange earnings of expenditure by the company during the period
under review.

The Board of Directors of the Company met five timas during the year and three meetings of
ihe Audit Committes were convened during the year. The Annual Accounts of the Company
have been reviewed by the Audit Commitiee

AUDITORS

The Statutory Auditors, Chaturvedi & Partners, Charlered Accountants, Mumbai who hald
office until the conclusion of the forthcoming Annual General Meeting have expressed their
wilingness to continue as Auditors for the next financial year 2013-14, subject to the
approval of the shareholders in the ensuing Annual General Meeting.

DIRECTORS' RESPONSIBILITY STATEMENT Lis SL
|J. I .1!
The Direciors responsibility stalement under Section 217 (2AA) of the Companies Act i 1R
given below: l ,I
N

L That in the preparation of the annual accounts, the applicable accounting standards y
had been followed along with proper explanation relating 1o matenal deparuras Ly
I
i That the directors had selected such accouniing polices and applied i
consistently and made judgments and estimates thal are reasonable and prudant
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as lo give a true and fair view of the state nfaﬁnksullhamnwnyallmm of the
ﬂmﬁﬂmmdufﬂumﬁtahnufhmnw for that period

v Tmhﬂmmhm%mmdsmmﬂawmﬂmmﬂ
mmmmmmmmmmuMNthMfﬂ
mmmmwmmﬂmmwrwmmmmﬂmmnmm

v, That the directors had Prepared the annual accounts on a going concern basis.
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For and on bahalf of the Board

S

Director 8]}
o~

Place: Mumbai.

Date: 28/05/2013
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INDEPENDENT AUDITORS' REPORT

To
The Members of Sahara Asset Management Company Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of ‘Sahara Asset
Management Company Private Limited® [*the Company®) which comprise the
Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss for the
year then ended. and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India,
including Accounting Standards referred to in sub-section {2C) of section 211 of the
Companies Act, 1956 (“the Act™). This responsibility includes the desipn,
implementation and maintenance of internal control relevant to the preparation
and presentation of the finanecial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India, These Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are [ree from
materinl misstatement.

An audit involves performing procedures to obtain audit evidence sbout the
amounts and disclosures in the financial statements, The procedires selected
depend on the auditor's judgment, including the asseasment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers miernal control relevant o the
Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained s sufficient and appropriate 1o
provide a basis for our audit opinion,

KOLKATA @ NEW DELHI @ CHENMAI » LUCKNDW & KANPUR



Opinion

In our apinion and to the best of our information and according to the explanations
given to us, the financal statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

in the case of the Balance Sheet, of the state of affairs of the Company as a1
March 31, 2013;

in the case of the Statement of Profit and Loss, of the loss for the year ended
on that date.

Report on other legal and regulatory requirements

L.

el

el

As required by the Companies (Auditor’s Report) Order, 2003 (as amended)
("the Order”), issued by the Central Government of India in terms of sub-
section (4A] of Section 227 of the Act, we give in the Annexure hereto, n
statement on the matters specified in the paragraphs 4 and 5 of the said Order.

As required by section 227(3) of the Act, we report that:

We have obtained all the information and explanations which to the best of our
knowledge and bellel were necessary for the purpose of our audii;

in our opinion proper books of account as required by law have been kept by
the Company so0 far as appears from our examination of those books:

The Balance Sheet and Statement of Profit and Loss dealt with by this Repaort
are in agreement with the books of account;

In our opinion, the Balance Sheet and Statement of Profit and Loss, comply
with the Accounting Standards referred to in subsection (3C) of section 211 of
the Companics Act, 1956;

On the basis of written representations recetved from the directors as on March
31, 2013, and taken on record by the Board of Directors, none of the directors
is disqualificd as on March 31, 2013, from being appointed as a director in
terms of clause (g) of sub-section (1) of scction 274 of the Companies Act, 19546,

Since the Central Government has not issued any notification as 1o the rate at
which the cess is 0 be paid under section 441A of the Companies Act, 1956
nor has it issued any Rules under the said section, prescribing the manner in
which such cess is 1o be paid, no cess is due and payable by the Company.

For CHATURVEDI & PARTNERS
Chagrtered Accourntanis
(Firm Registration No.: 307068E)

&7 P
o) e 1 \.:; (F.M. Barodawala)

iMembership No.: 134857

Place: Mumbai
Date: May 28, 2013
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ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of Sahars Asset Management
Company Private Limited (“the Company”) for the year ended 31 March, 2013, We
report that:

1)
a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed issets,

b All the asscts have been physically verified by the management during the
year. No material discrepancies were noticed on such verification.

) Fixed assets disposed off during the year were not substantial, and therefore,
do not affect the going concern assumption.

4] The company is a service company, primarily rendering mutual fund and
porifolic management services, Accordingly, it does not hold any physical
inventories. Thus, paragraph 4 (e} of the Order is not applicable.

J] The Company has neither granted any loans to, nor taken any loans from,
companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1956.1n view of the foregoing, the question of
reparting on Clause 4 (iii) of the said order does not arise.

4 In our opinion and according to the information and explanations given 1o us,
there are adequate intemal control procedures commensurate with the size of
the company and the nature of its business with regard to purchases of fixed
asscts and with regard to the sale of services. During the course of our audit, we
have not observed any continuing failure to correct major weaknesses in internal
controls.

5) According to the information and explanations given to us, there are no
transactions that need to be entered into the register maintained under section
301 of the Companies Act., 1956,

6] The Company has not accepted deposits from the Public within the meaning of
Section 58A and 58AA of the Companies Act, 1956 and the rules framed there
under.

71 In our opinion, the company has an internal audit system commensurate with
the size and nature of its business.

8] The Central Government has not prescribed maintenance of Cost Records under
section 2091} (d) of the Companies Act. 1956 for any of the activities of the
COMpPany.
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CHATURVED] & PARTNERS, Chartered Acconnianis Comtinstion Sheer .

g)
8] According to the information and explanations given to us and the records of
the Company examined by us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund,
income tax, service tax, cess & other material statutory dues applicable to it
There were no arrcars as at 31% March 2013 for a period of more than six
months from the date they became payable.

bl According to the books of accounts and records as produced and examined
by us in accordance with the gencrally accepted auditing practices in India,
as at 1= March 2013, the following are the particulars of dues that have not
been deposited an account of any dispute.

T 1
Amount | Forum where |
Statute lacs) | pending |
Commissioner |
Demand raised for of Income Tax
13.
incamme Tax AY.2006-07 356 (Appeals),
Mumbad

1) The accumulated losses of the Company as at 31 March 2013 are more than
S50% of its net worth. The Company has incurred cash loss during the vear and
in the immediately preceding financial vear,

I1]The Company has not borrowed any funds [rom Flnancial
Institutions { Banks /Debenture Holders.

13} In our opinion, the company is not a chit fund or a Nidhi/mutual benefit
fund/society. Therefore, the provisions of clause 4xiii) of the Companies
(Auditor’s Report) Order, 2003 are not applicable to the company.

14) The Company s mitintaining proper records of the transactions and contracts
about the dealings in securities & investments and has made timely entries in
records. The share, securities, debenture and other securities have been held by
the Company, in its own name.

13) According to the information and explanations given to us, the company has not
given guarantees for loans taken by others from Banks & Finandial Institutions,

16] The Company has not obtained any Term Loan during the yvear.

17} According to the information and explanations given to us and on an averall
examination of the Balance Sheet of the company, we report that, prima facie, no
funds raised on short term basis have been used for long term investment.

18]The Company has not made any preferential allotment of shares to parties and
companies covered in the Register maintalned under section 301 of the
Companies Act, 1956 during the vear.

D



CHATURVED] & PARTNERS, Charternd Accountants Continuation Sheet .

19} According to the information and explanations given to us, the Company has not
issued any Debentures.

20)The Company has nol raised any money by way of public issue during the year.

21)During the course of our examination of the books of accounts and records of
the Company, carried out by us in accordance with the genemlly accepted
auditing practices in India, we have neither come across any instance of fraud
on or by the Company, noticed or reported during the year, nor have we been
informed of such case by the management.

Far CHATURVEDI & PARTNERS
Chartered Accounianis

[Firm Ih-;llhth;}ﬂ-.: J0TO68E)
X

(Membership No.: 134857)

Place: Mumbai
Date: May 28, 2012



Sshara Assal Management Company Private Limited

Financial Yaar 2012.11 (Amoun in fe. |
Balance shoet 38 &t Jisi March, 2013
P Mote Mo. | As st 3tst March, 2013 A% 4 Tt March,
A |EQUITY AND LIABILITIES
1) Shareholders” Funds
ia) Share Capial 3 EaS 800 D00 Ba5 500 000
(b) Fesanas bnd Sl 4 (355 509, 126) [A74 BT mﬁ
4B B00 BT4 270,832 881 |
I Non-curment Lisbilides
i) Loog-tarm Prevessons L 3074 T 2818 807
1| Currem Liabilises
ia) Trode Fayablps 4 1.081,182 474 507
() Oy Cisran Listiiien T 2aEiaT 2,314,535
(e} Shaf-tarm Provmicns B 760,000 760 000
& TN G 3. 485 BT
TOTAL. 255,983,767 377,251,305
0 |ASSETS
1| Nan-Current Assots
{a) Fized Assasly
(1} Tangiie Assaty BA i84d 238 1557 804
(&) bnimngible Axsats om 110,431 T 248
1, TEd 85T 1B2E TE2
[B) Man-Cunmant | preasirnanis. 10 5438 303 08 TEGATS
(&) Codarmed Tax Asssin | nai) %1 - -
id} Long Term Leans & Advances 1 23 254 TH2 20411 777
30,847,732 127 BO0 404
Currend Assets
(81 Curmant imestments 12 2% 02, 88 FTRIERT]
(b Trace Flecaivaties 11 LR ] 781
(e} Cash and Cash Eguniakents 14 1,787 574 413 678
() Shon-term Loars snd Advances L 4 190 -
() Otiar Curment Asasts 18 136 536 1 58T 580
235,540,008 143 450 300
TOTAL 255 988, TAT I7T.251.304
Ses sccempanying nates forming pan of ihe Snancial sisements 1-28
In ‘s f our PepoM attached
For Chateredi & Partnars For and on befa¥ of Basrd of Dieciors of
Charisred Accountanrs Sahara Company Private Lirnibed
{Firm Asgisirasan Mo : J0TOSAE) .
)7 =
lF M. m (Chardrakant U M. Jomsi)
Direcior Direcior
ﬂh-m- Mg 1 1 :
Piace . Mumbai Place Murmbai
Py 2%7a1] 2eu Date r-'!-il-ﬁ'\-f-ﬂ-ﬂrg



Gahara Agsel Manageman Compary Private Limited

Fiigncisl Year 201213 {Rmouni in Ra.)
Statemant of Profit and Loss for the yoar onded 3181 March, 2013
Partculsrs Holn | For ihe yaar ended For the yoar anded
Ha. Fima Mharch, 2013 ¥ist March, 2012
1 |Raverne hom Dpersscns 5 11.754 012 13682 155
2 |Hrer incoms 18 % 588 Tos fa 20T &3
3 | Totai fevenus [1+3) AL BT 27.B84 676
4 |Espanses
{m) Empicyes Beneds Exparss g &4 00d 00 40 254 BED
B Finance Coals. 20 TAT 1383
{ch Depmcigtion and Amorsason Expenss 8 AT2.0RS BAT 538
) Cithew Experiaas i | 18 B84 203 g L]
Total Exparaes 53,561,504 57,145 435
& |Profi | {Loss) For The Year [3-4) {22.241.787) (29 284 53
51 |Esmings per ahare jof Re. 104 sachy
i | Bmaas e}l 0.5
|} Deffed . ;
Siaw raoies gar of the hranoal siamsments 1-28
In terms of our repon afiached
For Chaturvedi & Pamners. Far and on behat of Baan) of Dweciors of
Cramensd Accoonipnis

Place Mumba
Ome:  axfesTrery



Sahara Asset Management Company Private Limited
Financial Year 2012-13

Notes Forming Part of Accounts

Mote |Particulars

21

2.2

2.3

Corporate Information

Companies Act, 1956 and ocperating as an Investment Manager o Sahara Mutual Fund @
oblaining approval of Securnies and Exchange Board of India (SEBI) The Company s engaged
in the business of Assel Management of mutual fund. The Company is an Investment Manager
for Sahara Mutual Fund. It has its Registerad office Is situated at 2nd Floor, Parinee Crecsenzo.
Bandra-Kurla Complex, Mumbai - 400 051 It has 21 branches at various states of India

Sahara Assel Management Company Private Limited, s @ Company incotporated under N;I
fia

Significant Accounting Palicies

Basis of Accounting and Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Ganerally
Accepied Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
nolified under the Companies (Accounting Standards) Rules, 2008 (as amended] and the|
relevant provisions of the Companies Act. 1956, The financial statemenis have been prepared on
accrual basis under the historicsl cost convention The accounting policies adopted in thel
preparation of the financial statements are consistent with those followed in the previous year

|Usa of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
lh'lmnqmmm o make estimates and assumptions considered in tha reported amounts of assets
and [abilites (including contingent liabilities) and the reported income and axpenses during the
year. The Managemeni believes thal the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due 1o these estmates and
the differences between the actual results and the estimates are recognised in the pariods in
which the resuils are known / materialise

|Depreciation and Amortisation

1Dupmumn on fxed assels & provided on Straight Line Method. Depreciation for asset
purchased of sald during the year is charged on a pro-rata basis o the statement of profit & loss
mﬂamrﬂgHmﬂuaﬂrupmﬂlﬁﬂﬂﬂhmmmmeﬁmmﬂmrwmpmmupﬁ
Schedule- XIV of Companias Act, 1958

As par managemeni decision, rates of depreciation were revised for the following assals in uul
year 2011-

Compular = 3 years

Printers & Mobils - 2 years

intangible assets are amortised over their estimated useful life as follows.
Software - 3 years




Sahara Asset Managemant Company Private Limited
Financial Year 2012-13

MNotes Forming Part of Accounts

Note

Particulars

24

2.5

27

2.8

|Hm~anua| are accounted on accrual bass Fund Managemen! fees are as approved by thel

Rovenue Recognition
Income from Services

Board of Trustaa of the Sahara Mutual Fund

ii 'QEI'.‘EEIK
Other Incomes includes Interest, Profit on sale of investments, Dividend income and Prior Period|

28 Llnnngibh Assets

income. Divadend Income is accounted for in the year in which the nght to receive s established
Interast Incomes ks accounted on accrual basts

Tangible Fixed Assots

Fixed assets are staled at cos! less accumulated depreciation/amortisation and impaerment
(f any) Direct costs are capitalised uniil the asset is ready to use. When an asse!
|mmmm.mmmmmmwmmnummmmwmmwmw
of ioss resulting from its dispesal is included in the Statament of Profit and Loss

Intangible assets are carried ai cost less deprecation/amortisaton

Investmanis

I, LEﬂI‘Iﬂ Valuation

Investments are valued at cost The deminution, it any in the market value of Long T
Investment @ not recognised unkess such diminution is considered permanent. FIFO mathod
followed for dispasaliredemption of investment. A5-13, that is. Accounting for Investmaents, does
nat apply (o an Asset Manageman! Company.

Invesiment in Band is valued at cost Any premium paid whils making investment is amortizad|
during the remaining period bl maturity on a straight line basis In case of sale of the debt
instrument befare maturity, the face value & the unamonized portion of premium is treated as
cost for calculating the profit & koss on the sale of secunty. Interest accrued on debt instruments|
Il:lr bonds (8 recognized at its coupon rate and intarest paid at the time of making imsastment s
charged 1o profit & loss account

|Emplayes Banefits

Employee benefits include Provident fund, Gratuity fund, Compensated absances. Short- temn
[empioyee benefits are recognized as an expense at the undiscounted amount in the Profit and
Loss Account of the year in which the relaled service is renderad




Sahara Asset Management Company Private Limitoed
Financial Year 2012-13

Notes Forming Part of Accounts

Note |Particulars

Defingd Contribubon Plans
Thlullg!.hhmhyﬂﬂnfﬂuEmwnymuMh:mMuMﬂmwmnd.
a defined contribution thmmhmﬂmmwnammumﬂpmymkummw
centributions at a specified percentage of the coversd empioyees’ salary (currently 12%
empioyees basic salary) The contributions as specified under the law are paid to the Regiona
Pravident Fund Commissioner, Channai

Defined Benefit Pians

The Company has an obligation towards Gratuty, @ dafined benefil plan covering eligib
Hmw The plan provides for a lump sum payment o vesied employees upon relirement,
death while in amployment or an lamination of employment. Vesting occurs upon completion

five years of service The hund s invested with Life insurance Corporation of India under its
Group Gratuity Scheme. The company makes annual coninbutions o gratulty fund based on the
demand for prameum raised by Life msurance Corporation

internal rules. The empioyees are entiied 1o accumulate leave for avadment as well as
mhmmmmMHdmmlmuWhtmmmmrmm
umullzmmatmuMﬂammumﬂmmnlmnwrﬂmmmh;mgmlmu

Thnmmwmmlnrﬂuuanmlﬂmvnmmwmnmmﬁnlnﬂmm:J

28 15!!!“!111 Reporting

mmnymmummuulummlmmmw
Fund & Portfolio Management Services Revenues and expenses directly attributable 1o}
segments are reporied under each reportable segment Ewxpenses which are not di
identifiable to each reportable segment have been aliocated an the basis of associated raven

of the segment and manpower efforts. All other expanses which are not attributable or allocable
hugmuhwbunfmhmnumlmm:mmmﬂummmmmmmm
attributable or allocable to segments are disclosed under each reportable segment All other
assels and kabilities are disclosed as unallocable. Fixed assets that are usad interchangeably
amongs! segments are not allocated to primary and secondary segments Geographacal revenuss
|are allocated based on the location of the customer,

2.10 LE.lrnInn: Par Share

attributable 1o equity shareholders for tha year by tha weighted average number of equity
cutstanding for the period in accordance with AS-20, “Eaming Par Share” issued by The Insii
of Chartered Accountants of India.

En:anddm:mmmnmper:mmhawmnmmpmudbymmmlwnaﬂ:rﬁ




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Notes Forming Part of Accounts

Note

Ihnl:_u_lm

21

212

213

214

Taxes on income

1Inmm| kax comprises ihe curment fax provision and the net change in the daferred tax asset or
liabilty in the year mmmmﬂmﬁlhlﬂlﬂﬂﬁﬂWMMWMWI
tmingd':ﬂmatﬂumdnranmmwhmmwmﬂmmmmmm

uniess thete s virtlual certamty that sufficient future taxable income will be avaikable against which
such defemed tax asseis can be reglisad

Impairment

Atmm%tm.mmmmm the carrying amounis of its asseis
|detarmine whather there is any ndication that those asaats were impaired. If any such indication

u:nhl.ﬂwmhmmwdnﬂﬁmmMMaMmmmmmmmln
imparameant of loss

Reversal of impairment loss is recognized immediately as income in the profil and loss account

Provisions and Contingencies

Ammnummgnmmwmmhﬂapmmmwa:amﬂunmmaﬂml
m:rn:lmnhubl:hlunmﬂhwulmmmllnumqmammmnﬁgmmmmu
which a reliable estimate can be made Provisions (excluding retirament benefits) ars n
d'tmuumudtnMrmmlwlmmﬂmﬂhmmﬂmummmmmuwm
seftls the cbiigation at the Balance Shest date These are reviewed at each Balance Shest
and adjusted to reflect the current best estmates Contingent liabdities are disclosed in the Notes

Service tax Input Credit

Service tax input credit is accounted for in the books in the penod in which the underlying service|
received 18 accounted and when there is no uncertainty in avaiking | utiksing the credits

216

Insurance Claims

Insurance claims are accounted for on the basis of claims admitled / expected to be admitied and)
1o the extent that there is no uncertainty in receiving the claims




Sahara Asset Management Company Private Limited

Financial Year 201213

Mote J - Share Capital

Partoulsm _As ai J1st March, 2013 As ot 3iai March, 3612
MNumber of shares Amount (Rs.| Mumbsd of shares Amaunt (Rs. |
(a) Anrtharised
Equity shaves of R 10 sach with voting rights &7 250,000 672 500,000 67,250,000 72,500 000
Fedeernable Praference shares of Re. 10~ asch 7,750,000 77,500,000 7.750.000 77500 000)
Equity shanes of Ra. 10/ each wah veting rights 56,800,000 558, D00, 000 55,800,000 568,000 000
Redesmable Predemnces shares of Re. 10/ sach 7. 750,000 77 500, 0040 7. 750,000 T 500,000
(e} Subscribed and Fully Paid Ugp
Equity shares of Rs 10+~ gach with voting rights 53, 800,000 558,000,000 54 BO0UDOq SE8. D00, 000
Redeematie Praference shares of Rs. 10/ sach 7.750.000 77T 500,000 7 750,000 ?T!W'DIIIE-I
!
54,550,000 545.500,000 84,850,000 645 504,000




Sahara Asset Management Company Private Limited

Financial Year 2012-13

Mote 3 - Share Capital Reconciliation

Particulars

end of the reporting period:

(i) Reconciliation of the number of shares and amaunt outstanding at the beginning and at the

Particulars Opening Balance | Fresh issue | Closing Balance
Equity Shares with Veting Rights
Year ended 31 March, 2013
- Number of shares 56 800,000 - EEE-D-DDDDI
- Amount (Rs.) 568,000,000 - 5E8,000.000
Yaar anded 31 March, 2012
- Mumber of shares 58 800,000 - EE.Eﬂ{I_mnl
- Amount (Rs.) 568.000,000 - 568.000.000
Redeemable Preference Shares
Year ended 31 March, 2013
- Number of shares 7,750,000 - ?_?ﬁﬂ.m[]b
- Amount (Rs ) 77,500,000 - 77,500,000
Year anded 31 March, 2012
= Number of shares 7.750,000 = 7,750,000
- Amount (Rs.) 77,500,000 - 77,500,000




Sahara Asset Management Company Private Limited

Financial Year 2012-13

MNote 3 - Share Capital [contd.)

'ﬁlrﬂcuhﬂ:
(i} Details of shares held by each shareholder holding more than 5% shares.
As at 31st March, 2013 As at 31st March, 2012
Class of Shares / Name of % helding In % holding in
Shareholder E:::':“I’ "I' that class of _”h:::“;fd that class of
sharns shares
[Equity Shares with Voting Rights
iaﬁ:‘;: india Financial Corporation 25800000 46% 25300000 46%
Sahara India Corp Investment Limited 8450000 11% 5450000 11%
Sahara Prima City Limited 5450000 11% B4 50000 11%|
Sahara Cara Limited 18000000 32% 18000000 32%]|
TOTAL Equity Shares 56800000 100% 56800000 100%
Redeamable Preference Shares
Eh;ﬂlg India Commercial Corporation 7000000 0%, 7000000 B0,
Sahara Care Limited 750000 10% TE0000 10%%
|TOTAL Prefrence Shares TTE0000 1000 7150000 100%:




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note 4 - Reserves and Surplus (Amount in Rs.)
Particulars As at 31st March, As at 31st March,
2013 2012
(@) Securities Premium Account
Opening balance 22 000,000 22,000,000
Add - Premium on shares issued during the year . -
Closing balance 22 000,000 22,000,000
(b} Surplus / (Defict) in Statement of Profit and Loss
Opening balance (288 587 338) (367,302 580)
Add: Profit / (Loss) for the year (22 241,787) (29,264, 759)
Closing balance {418.809,126) (396,557 339)
Total {396,809,126) (374,567,339)




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note 5 - Long-Term Provisions [Amount in Rs.)

As at 31st March, | As at 31st March,

Particulars 2013 2012

(@) Provision for employee benefits:
Provision for Leave Encashment 3174 784 2 818 807

Total 3,174,794 2,818,807




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note & - Trade Payables (Amount in Rs.)
Particulars As at 31st March, 2013 | As at 31st March, 2012

Trade payables

Other than acceptances 1.081 182 424 8902

Total 1,081,182 424,902




Sahara Asset Management Company Private Limited
Financial Year 2012-13

MNote 7 - Other Current Liabilities

{Amount in Rs.)

; As at 31st March, | As at 31st March,
Particulars 2013 2012

(1} Statutory remittances (Contributions to PF and ESIC.
Withholding Taxes, Excise Duty, VAT, Service Tax, alc.)
TDS Payable 665,600 891,262
Service Tax 120 20,845
Profession Tax Payable 6,600 8.812
Provident Fund Payable 367 419 357,419
Brokerage Payable 800,094 776,614
(i} Other Current Liabilities 442 084 249 853
Total 2,281,917 2,314,935




Sahara Asset Management Company Private Limited

Financial Year 2012-13

Mote B - Short-term Provisions

{Amount in Rs.)

Particulars

As at 31st March, 2013

As at 31st March, 2012 |

{a) Provision - Others
{1} Provision for Tax

Total

760,000

760,000

760,000

760,000
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Sahara Assst Managemont Company Private Limisd

Financial Yoar 2042-12
hate § - Faed Assets (conid.) {Amound kn R j
Particilare
| TOwpreciation and Amontiaiion relating 1o Continuing Operations
Particilarn For tha yoar andad | For the year anded

J1st March, 3013 Mut Mareh, 2012
Dwprociation and amorisation for he year on Langibie sssaiy 25 per Mot 5 A

848 91 B0, A0
Owpracuston and amoniastion for the year on riscgible sssels 2 ser Nole § B e 5T Ea4

Deprociation and Amonisation Exponss for the Tear

§ri003 352,536
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Sahara Assel Management Company Private Limited
Financial Year 2012-13

Note 11 - Long-term Loans and Advances

(Amount in Rs.)

Particulars As at 31st March, 2013 | As at 31st March, 2012
11.: Security Deposits
Unsecured, considerad good B3B8 500 1,385 500{
(b} Prepaid Expenses - Unsecured, considered good (For e.g
Insurance premium. Annual maintenance contracts. eic. ) 1532672 LhEAN
ic) Balances with Governmant Authorities
e

(i} Service Tax cradit recaivable 7,276 358 T.490 BBE

{liy TDS recenable 00T 234 5408818

13,283,590 12,900,788

(d) Other Loans and Advances
Unsecured, considered good

Advance -Fund 100,000 100,000

Deposit with CELD 7.500,000 5,000,000

7,600,000 5,100,000

Total 23,254,762 20,411,777
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Sahara Asset Management Company Private Limited
Financial Year 2012-13

Mote 13 - Trade Receivables {Amount in Rs.)
x As at 31st March, | As at 31st March,
Pasticulars 2013 2012
Trade Receivables outstanding for a period exceeding six
months from the date they were due for payment
Unsacured, considerad good 3,335
. 3,335
Less: Provision for doubtful trade recaivables . .
- 3.335
Other Trade Receivables
Unsecured, considered good 611,048 824,276
611,048 624,276
Less: Provision for doubtful trade receivables - =
611,048 E24 276
Total 611,048 B27.611




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note 14 - Cash and Cash Equivalents {Amount in Rs.)
As at 31st March, | As at 31st March,
|
Particulars 2013 2012

{a) Cash on Hand 35878 65,684
(b} Balances with Banks

in Current Accounts 1.728 895 444 243
Total 1,762, 574 513,823




Sahara Assetl Management Company Private Limited
Financial Year 201213

Note 15 - Short-term Loans and Advances

[Amount in Rs.)

Particulars

(a) Advances - Others
Unsecurad, considerad good
|Coubtful

|Less: Prowvision for other doubtful loans and advances
Total

Az at 31st March, 2013

A=z at 31st March, 2012

4190

4,180

4,130




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note 16 - Other Current Assets {Amount in Rs.}
Particulars As at 31st March, | As at 315t March,
2013 2012
|{a) Accruals
(i) Interest accrued on Deposits 21,206 13,954
(i) Intarest accrued on Investments - 3776028
(b} Others
(i) Advance lying with PF Department 118,423 118,423
(i) Sundry Receivables . 89,535
Total 139,629 3,997,980




Sahara Assst Managoment Company Private Limited

Financial Year 2012-13
Nata 1T - Rewenand from Operations (Amaunt in Ra.)
Fﬂf'll'rllr anded Eﬂ‘ﬂ'ﬁlﬂﬂ"m
) Particulars sl Masch, 2013 Jist March, 2012
(8] |Ealw ol Sereces (Reder Mole (1 Balow) 11,754 042 13 F8Z 155
Totl 11,764,012 11582155
il |Sals of Services comprises
Maragement Fess frem Mutull Fusd K TH 11603762
TOS (Curranl Yaar Ry A7TBARL) (Previous Year Fe. 14,91, 0074
Maragemen! Fess irom Porttolio Managamant Seraces B 358 Fif: =
Todal 11, 754042 1!&515&




Sahara Asset Management Company Private Limitsd
Financial Year 2012.13

Mote 18 - Other Income [Amount in Bs.}
Fior the year For the year
Particulars ended 31t March, |ended 31ai March,
2013 2092
ja) |Inareat income (Raber Nots (i) balow) E382 819 6,340 147
(B} |Dvidend income
from current vesiments 77,088 128 BOS
oihers 4 @08 ST
() |Net Gain an Sale of
Cusment Invesimanis 24 D55 BE4 1755 4437
Other Non-operating income [nel of expenses directly attibutabls 1o such Income)
(] {Rifor Note (¥) below) £, 540 5953 159
Taotal 29 565 705 14 302 521
[} |Interest Income comprises:
Imderest Income Ingm Long Tarm immesimeonts:
interast on CALO Margin 143 538 18,155
inferest on income T ax Refund 100,105 B2 992
inferest on 8 25% Relance Capital Bond 5118178 0250000
Total - inferes! Income 5.362.818 5,345 147
= Ftlhrl'lnn-nplnmrﬂ Income comprises:
Profit on sale of fixed nstets (Year endod 31 March, 2072 R &) E200 .
Liabilities  Prossions nd longer reguined wiitten Bk 18,664 2803201
Piuae Pariod Hems (nat) (Reler Mots (i) below) . 555,525
Miscellaingous Income 40 478 6,254
Tatal - Other No Income 64,540 §53 39|
iy |Detmits of Prior Pencd Bems (nat)
Prior Penod incomes 24T 1T
Pror Penod Expensas 1,488 254
Total - 665,525




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note 19 - Employee Benefits Expense (Amount in Rs.)
For the year For the year
Particulars ended 31st ended 31st
March, 2013 March, 2012
Salanes and Wages 41.984 209 38418412
Contributions to provident and other funds (Refer Nate 22}
(i) Provident Fund 742,012 687 424
(i) Insurance & Group Gratuity scheme for employees 718,653 483,902
Staff Welfare Expenses 558 166 705,115
Total 44,004,040 40,294,853




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Note 20 - Finance Costs {Amount in Rs.)

For the year | For the year
Particulars ended 31st | ended 31st

March, 2013 | March, 2012

{a) Interest expense on:

(i) Others

- Interest on delayed ( deferred payment of Income Tax 787 3,363

Total T87 3,393




Sahara Assel Management Company Private Limited

Financial Year 2012-13

MNote 21 - Other Expenses {Amount in Rs.)
For the year ended | For the year ended
Farticulars 31stMarch, 2043 |  31st March, 2012
Powner and Fusd 725,047 Tra.T25
Rant inchuding lease rentals 4 262 091 5260251
Repars and Mainlenanca 1.515418 14208 648
Imsurance 15187 18281
Rales and Taxes 215 1808 T3.542
Registrabon Fees to SEBI 350 000 250,000
Cammunicaton 1,388 514 920,001
| Travedling end Commeyanca 731,785 503,736
Printing and Stationery Ta0.6es 440,654
Business Promodion 44 053 140,888
Legal and Professionsl Tre. 624 880 008
Dareciors Siiting Fees 222 000 252,000
Fayments to Auditors (Refer Mate (1) below) JE5 000 280,000
Sysiem Audd Feas 110 500 192851
| Amortisation of Bond Premium 321,728 545 151
Recruitment Expenses - 158,103
FM3 Expenses 183,333 188,808
Subscription Fees 2,786 148 1510270
Security Charges 270,687 423048
Stipand to Temporanyother Staff 1,783,558 1,757,778
Prior Period items (nal) (Refer Note (i) bafow) 239,002 -
Service providers Paymenis 146 418
R & TiCustodian Foes 343 442 .
Misceilansous Expanses 308 008 183 865
| Total 18,684,593 16,898,653
Mates:
For the year anded For the year anded
FParticulars st March, 2013 Jst March, 2012
|11} Payments to the Auditors comprises (net of sarvice tax input credit,
lwrhare applicable):
| As Auditors - Siadutory Audn 225 000 225 000
For Taxalion matiers 25,000 25,000
For Certification 15,000 30,000
| Total <88,000 280,000
(i) Details of Prior Period ltems (net)
Prior Penod Expenses 238,802 -
Prigd Panod incoms 2 =
| Total 238,902 -
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Sahara Asset Management Company Private Limited
Financial Year 2012-13

Notes Forming Part of The Financial Statements

Note 24 - Related Party Disclosures {Amount in Rs.)

Note Particulars

241 |Related parties with whom the company had transactions during the year
a) Key Managemeant Perzsonnal
1. Shri N.K. Garg - Chief Executive Officer

Note Related parties have been identified by the Management.




Sahara Asset Management Company Private Limited
Financial Year 2012-13

Notes Forming Par of Thae Financial Statemants

Mote 25 - Earnings Per Share {Amount in Rs.)
Note For the year ended | For the year ended
Particulars Jist March, 2013 J1st March, 2012
i5 a |Earnings Per Share
Basic
Mat Profit / (loss) for The Year (22,241, THT) {28,264, 788))
Less Preferance Doidend and tax therson - a
et Prof / (Loss) for the Year Attributable to the Equity Sharehoioers {22,241 78T} (26,264 750)]
Weighted average number of equity shares 58 800 000 58800, 000
Par value par share 10 10
Eamings par ahare - Basic (0,36

1! 52:]




Sahara Asset Managoment Company Private Limited
Financial Year 2012-13

Motes Forming Part of The Financial Statemants

Hote 26 - Accounting for Taxes on Incoma

{Amount in Rs.j
" As af st A ot 31st

How s March, 2013 | March, 2012
261 |mrhmd Tax ELtlI:ih‘ﬂ | Assot

T 0 : iz

liEIn -:Ill‘l'mu-m:- mmmuumm hl]i.n::-a of fied asseis 2 3a0 348 2,385,202

Tax affect of ilems constituting defermed tax liability 723,168 737,058

Fm'lmn fn-'wlnnhd lbunr.n rﬂuﬂ-.- and other employee benefits (355,987 (601, 148)

Browght forwand business losses 331,770,930 5L Bid 506

Tax effect of items consfilubng defermsd tx assets 102,407 247 108,451 858

Net Deforred Tax (Liability) | Assot 101,684,050 108,714,901

profits.

The Management does not consider il appropriate 1o accound for the Deferred Tax Assets due to uncertainity of foiume]
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Sahara Asset Management Company Private Limited
Financial Year 2012-13

Notes Forming Part of The Financial Statements

Note 28 - Previous Year's Flgum:

Mote

Particulars

28

Previous year's figures have been regrouped / reclassified wherever necessary to correspond
with tha current year's classification / disclosure




